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A 09.00AM 809.30AM : Word of Welcome and Introduction
A 09.30AM 810.15AM : Facts & Figures Fluxys

A 10.15AM 81050AM : North Sea Integration Model

5%
P 1050AM 511.20AM : Coffee break

A 1120AM 81140AM :H,/CO,

A 11.40AM 81150AM : BioLNG

A 1150AM 81220PM : Maintenance, Security & Access to Installations
A 1220PM 812.30PM : Wrap -up and Q&A

% 12.30PM §13.45PM : Lunch break




Main Achievements
for 2024 - 2025

Pascal De Buck

2 October 2025
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Trade wars
& agreements

Middle East




Policy
Energy
& Climate
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EU Green Deal &

decarbonisation support
potential impact on LNG supply to
EU

e M

Security critical infra %
CER Directive

2 Clean industrial Deal
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Delay investment
decisions
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Market development in
specific areas




EU ETS Price
low & stable
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Plan link
EU & UK ETS

First CO, storage sites in use
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Limited EU electricity
demand growth

I it /1 /i

Renewable power generation
stable solar growth

& slowdown wind
= NNSH V4 1/ VAT

l‘ Development flexibility
21 GWh Europe batteries installed in EU 2024
Plan 20GW gas -fired power generation
Germany

I

L T e 7 H

Nuclear support

[/ — . VI n

Black out Spain
Malfunction powerplant & grid
control




Power infra slow down
Permitting & affordability
Congestion

Pom . wm

N 1 Growing recognition

multi - vector integration
In a net -zero energy system

AN /

Joint infra planning
Power & H ,in EU & Germany

e RTRE i Attacks on infra
R 1T TN [
| Financing uncertainties




Facts & Figures
Ben De Waele & Damien Adriaens



Facts & Figures of Fluxys Group







Overview of our infrastructure

South America
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Our public -private shareholding
has a long -term investment approach

Energy Federal holding
Infrastructure Publigas and Investment
Partners (EIP) Company

15.22% 77.43% 3.44%

1.97%

1.31%

Personnel
and

management

0.62%

90.00%

Listed 10.00%

shares
(Euronext)

Fluxys Golden shlaage
Belgium Belgian Sttt
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100.00%

100.00%

Fluxys
International



NextGrid

Holding
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Reference shareholder in Elia group

Joint-venture of Publi-T and Fluxys: shared vision
that the energy transition needs an integrated
approach across electrons and molecules

Investment supports Elia group in its 2024 -2028

investment plan
central

— Publi-T —

in which energy transition is
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Hydrogen and CO , transmission in Belgium

by three separate Fluxys Belgium affiliates

- o0 %fluxys%

hydrogen

c-grid

1 |0/0 2.5%% 1+%
@ pipelink SEP|l SOCOFE

- T %fluxys%

c-grid Antwerp

20% 1?%
(< pipelink @ airLiquide
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Hydrogen network Operator
Planning, development
& operation of hydrogen
transmission infrastructure  in Belgium

Nominated
as HNO Belgium

Planning, development
& operation of CO, transmission
infrastructure acr oss Bel gi
and from neighbouring countries

CO, network operator
applications submitted
in Wallonia and Flanders

Planning, development
& operation of CO, transmission
infrastructure in the Antwerp port area

CO, network
operator

application
submitted




90% of Fluxys Belgium investment plan
earmarked for hydrogen & CO , infrastructure
and reducing its own carbon footprint

Inflow of
green gas

Other ‘ ’
investments
Fluxys Belgium
2025-2034:
EUR8.3bn
indicative
investment
plan

Hydrogen
infrastructure

CcoO,
infrastructure
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Natural gas supply for Europe (Eu27 + UK + Switzerland + Balkans)

Gas supply for Europe
= STO = EU PRD= RU/UA = DZ/LY mLNG

25000
20000
15000
10000

5000

ce
-10 000

Oct2022 Jan2023 Apr2023 Jul2023 Oct2023 Jan2024 Apr2024 Jul2024 Oct2024 Jan2025 Apr2025 Jul2025 Oct2025

|

.l- :I i ﬂ'

I o Jan-2025

No more Russian

TTF price Nov-2024 gas from Ukraine
| '
| |

20 Oct -2023 Gazprom stops supplying OMV
70 v Start of Israel -Hamas conflict (7/10) after arbitration court decision
o Balticconnector damaged (8/10) Aug -2024

. Ukrainian incursion into

20 Russi afs

30
20
10
0
Oct2022 Jan2023 Apr2023 Jul2023 Oct2023 Jan2024 Apr2024 Jul2024 Oct2024 Jan2025 Apr2025 Jul2025 Oct2025

Jan-2025
Second presidency
of Donald Trump

Jun-2025
War Israel-Iran

Kursk regio
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World market prices
Europe (TTF) vs. Asia (JKM) vs. USA (HH)

TTF vs. JKIM vs, HH

160
140
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20

0
Oct2022 Jan2023 Apr2023 Jul2023 Oct2023 Jan2024 Apr2024 Jul2024 Oct2024 Jan2025 Apr2025 Jul2025 Oct2025
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EU storage levels increasing (~81% - 15/09/2025)

European Starage-evolution:2016' ©-2025 at 01/09/25

Year ®#2016 02017 #2018 92019 #2020 #2021 @2022 #2023 #2024 #2025

Filling Level % on the First Day of Month

100
——— —_— —
3\ ” R
N a
80 N s %
AN e -~ ~
S B __'_._.‘-_: e
60 \ ——
40 \ d
20
January February March April [ET June July August September October MNovember December
Source: https://agsi.gie.eu/  and https://gasdashboard.entsog.eu/#map -storage

Belgium : ~93% of booked storage capacity (basic +
additional volume) on 15/09/25

Non binding - for information purposes only

Storage: levels (15/09/2025)

Norh S&3

@A!glcr: a3 Aagazn

Tripoh

Cairo
®

B Microsos thing

Fillina Level ®20-40% ®40-60% ®60-80% ®80-90% ®90%+

© 2025 Micrasatt Corparation

%


https://agsi.gie.eu/

Green transition : achieving net zero requires a mix of solutions

pulling together towards the same goal
lllustrative for Belgium

Energy efficiency

>

Electrification with green
and low -carbon power

>

A Green and low -carbon
molecules : biomethane
and hydrogen & derivatives

A Carbon capture and
utilisation /storage

| 550 Twh 350 3 400 TWh
primary energy consumption primary energy consumption
96 mt CO, Net 0 CO,
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90

80

70

60

50

40

Stable solar power deployment in the EU and declining

growth in wind deployment

New capacity instalments of renewable energy sources in EU,

Solar Power Deployment

Non binding 0 for information purposes only

in GW

Wind Power Deployment

50
85
78 40 10-15% of capacity deployed
offshore, 85 -90% onshore in 2024
63 65 64 V
30 ‘f\ —
(7% 218,0%
20 | l e ——
28 / '\__\v’ = -
20 10
— (] [+2] =t [Tp] ~0 M~ [o8] o~ 0 I I I I I I I
§ § § § § § § § § 2020 2021 2022 2023 2024 2025 2026 2027
e Actual 2022 estimation 2 — — 2024 Estimation

2021 estimation 1 2023 estimation



Facts & Figures of Fluxys Belgium




Network in Belgium: optimum source diversification for domestic demand
and key for supporting security of supply in Germany

) Norway
Total (lngIEJNogs e Storage ' Netherlands
plz(e;7 TWh United ‘ Loenhout
(2021: 385 TWh) Kingdom
I 66 TWh
France

154 TWh

‘ (2021: 68 TWh)
14 (2021: 20 TWh)

gh

(2021: 190 TWh)

Total transit to
surrounding countries
259 TWh
(2021: 195 TWh)

—p Out
Consumption
® Belgium

Storage
Reference year: 2024
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Germany

CH,




Annual overview of import/export flows to/from Belgium

Interconnection Points = Physical Flows

=Whid

= Eniry 2025 — Exit 2025 - - Eniry 2024 - - Exit 2024

D ] |.I_ :I._ :L ] ] ] ] ] :L ] 1
= L [ = ] L B ) -
7] r B 5 5 5 LT o b [}
s v < < g 7 - 4 &3 Q 5 0 Ty

Very high flows between mid -March and mid -July

* The difference between Inputs/Outputs is mainly due to Belgian consumption and storage at Loenhout. |

Non binding - for information purposes only



| ows from t he

NN L
Z1 |\

Interconnector UK

ZPT Zeebrugge LNG Terminal Swhd

GWhd — 2025 -~ 2024 GwWhid — 2025 -~ 2024 500 - — 2025 -~ 2024
600 - 800 500 -
500 1 s ST S— 700 400 -
400 A 600 300 A
300 A 500 200 A
200 - 00 £ 100 1
100 -+ 0 T

300 5 zF o

T L -t : = s & & ow & 100 3 s £ 3
100 § ¢ s £ £ 3 3 3z P § z & 3 200 -200 oo
-200 - 100 300 4
-300 0 e 5 =z N - = o 2 5 3 9 e -400 -
e &z 32 304301889 3 8 3

A Flows very high and stable A Record levels between April and July, A Import flows since April

mainly driven by the need to fill EU
A Maintenance period & 3 weeks in storages

September
A Send-Outin 2025 (mid Sept) reached

101 TWh, exceeding the total Send -Out
for the entire year 2024 , which was 84
TWh. (max send -out of ~120 TWh in 2023)

Non binding - for information purposes only
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Also high flows from Dunkerque to the East

VIP Virtualys & DNK VIP THEZTP (BEDE) VIP BENE

— 2025 - 2024 Gwh/d — 2025 - 2024 GWh/d — 2025 - 2024

GWh/d

400 - 100 -

300 0
et , X 100 &

-200
-300
-400
-500 +:4
-600
-700
-800
-900

200 A

100 +

-100 =

-200 A

-300 -

A Significant imports from France A After record levels between A After high level exports in June,
(except during a few periods in April and June driven by slowdown started mid  -July,
the summer) - driven by storage needs, A Reaching nowadays
Dunkerque LNG Terminal A Exports reduced as from July, approximatively (being still a bit
reaching in August/September higher) the same levels as in 2024

the same levels as in 2024
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BE Consumption 0o Industry (till August -3%)

700

.00

o0

4,00

3,00

2,00

Industry (TWh/m)

0,00 :
Jan Fel

Mar Apr Moy

Min Max 201¥-2023

Jun Jul Aug Sep

2024 sereeess Ayverage 2017-2023

2025

Dec

700

6,00

2,00

4,00

300

2,00

» 0,00
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BE Consumption o Power Plants (till August + 19%)

700

.00

15,00

4,00

.00

2,00

Power plants (TWh/m)

0,00

Jan Feb Mar Apr ey Jun Jul Aug Sep Oct Mo Dec

Min Max 201%-2023 2024 seaeeees Average 2017-2023 2025

700

6,00

5,00

4,00

3,00

200

0,00

Electricity production from natural gas is currently low, as Belgium
has gone from being an exporter to an importer of electricity
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BE Consumption 0o Public Distribution (till August + 1%)

Public Distribution (TWh/m)
1800 18,00
14,00 14,00
14,00 14,00
12,00 12,00
10,00 10,00
8,00 8,00
4,00 5,00
4,00 4,00
2,00 2,00
000 . . . : : : : : : : : 0,00
Jan Feb Mar Apr Moy Jun Jul Aug Sep Oct o Dec
Min Max 20179-2023 2024  seeeeess Average 2019-2023 2025
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Total BE Consumption (till August + 3%)

Total Belgian Domestic Market (TWh/m)

30,00 30,00

25,00 2500

20,00 20,00

15,00 15,00

10,00 10,00
500 500
0,00 T T T T . . . . : . : , 0,00

Jan Febo Mar Apr Moy Jun Jul Aug Sep Oct Mo Dec

Min Max 2019-2023

2024 seseaees Average 2019-2023 2025
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Biomethane production till August 2025 is higher than 2024

Belgium : 0,25 TWhhby 9 sites (2024)
Potential 2040 : 15 TWh

60

50

40

Fluxys
wem DSO's
-+ Max Production Capacity

Production Biomethane (GWh/meonth)

A Belgian production involves now

12 sites in 2025

(1 site connected to Fluxys grid since Q4 2024)
A Average utilization rate is 75%

Non binding - for information purposes only

EU27 : 52 TWhby 1548 sites (2024)
Potential 2040 : 1000 TWh

ooooooo

§
uuuuuuuuu

A EU production is led by countries

offering direct production support

A French biomethane production  has

recently become the largestin EU
(14 TWh in 2025, projection of 30 TWh in
2028 and 50TWh in 2030)



Market consultations

Non -

Consultation 69 (October 2024 )

T

10% streams)
A lntrodu

compatible
gas

New connection agreement to connect local producers of non

ce concept of gas injection and

-compatible gas to the grid
A Blending non -compatible gases into regular natural gas flow : pure hydrogen of hydrogen rich (>

bl endi

ng

Others
To o o Do

Clarification of the procedure for Capacity Conversion Services
Clarification of shipper drop  -off procedure

Addition of gas quality liability at Domestic Point for Injection

consultations (L -market, capacity exceeding)

Minor adaptations to Access Code Transmission and Transmission Program after previous

Approved by CREG and published in  February 2025

Non binding & for information purposes only
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Fluxys Belgium : stable tariffs

G/ kWh/ h/year Exit HP Tariffs
1,200
1,100
1000 l Exit HP tariffs stable for the
0,900 next years 2024 -2027
0,800 - No inflated tariff in 2026
0,700
LA R ] . ! | B . t NB: tariff redl_Jction in 2022
0,500 : A A to help Belgian consumers
0,400 during high gas prices
0300 period
0,200
0,100
0,000
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
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Our Zeebrugge LNG terminal

regas capacity

197 TWhly

17 bcm ly

LNG storage

566 000 m3

send -out capacity

30.2
GWh/h

&
& W
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Our 2024
performance

O 81.5 TWh  Already 101
ey eent =S TWh in 2025

120 TWh in 2023 (ytd)

Q&R /592

truck loading 6 375 in 2023




LNG Market consultation

Consultation 70 by Fluxys LNG

A Implementation of Equivalence Liquefaction incl. tariff proposal

A Update of current recondenser Liquefaction : requirements clarification, tariff simplification

Biomethane
liguefaction

A Right to transfer unused Truck Loading slots to the next year (up to 20% of booked slots)

Others

A Creditworthiness requirements for Terminal Users (LTA) and Truck Loading Clients (LTL)

Market consultation period :  26/09 6 17/10/2025

Non binding - for information purposes only



North Sea Integration Model
Ghislain Detienne



You can find more information about the North Sea Integration Model
and Key Insights on our website:  https://www.fluxys.com/en/about

us/fluxys -belgium/position -papers/towards -an-optimal -enerqy -

system -for-belgium -and -neighbouring -countries

Non binding - for information purposes only
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Hydrogen horizon: closer than you think ?
Abdala Al Durry



‘ Regulatory Framework: Recap
‘ Phase 1: FID Taken and Construction Ongoing

‘ Phase 2: Call for Market Interest

' Key Takeaways




‘ Phase 1: FID Taken and Construction Ongoing

‘ Phase 2: Call for Market Interest

' Key Takeaways



Setting the Regulatory Framework & contracts in place é

quxysc(‘JD
Federal Hydrogen Hydrogen Act hydrogen

Strategy Participatiqn
HNO selection

October October April
2021 2022 2024

Federal Hydrogen % Appointment HNO
Strategy update fluxys by federal minister of
hydrogen Energy after certification
by CREG

https://www.creg.be/nl/openbare -raadplegingen/prd2725
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Establish a light and flexible regulatory framework
moving with the market under development

il

Non -discriminatory Competitive, stable and
open network access levelized tariffs over time
A ensure level playing field Ain Iine with Bel giumds
for participation in the to become H , import & transit hub

emerging H , market

Code of Conduct &
Regulated Contracts
for H,

Tariff methodology
for H,

Wedve entered the preparation phase. Over
consultations. Our ambition: full readiness by next summer CS
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‘ Hydrogen

‘ Regulatory Framework: Recap

‘ Phase 2: Call for Market Interest

' Key Takeaways




Phased development of hydrogen backbone
Connecting industrial valleys and neighbouring countries

A
o\
% NORTH SEA NO
GB A First infrastructure ready 2026
HYNETWORK NL
SERVICES - . . .
) : A Fa(_:l_ll_tatlng and developing import
facilities
/ E
ZEEBRUGGE A Working on multiple cross -border
DUNKIRK . .
° connections to achieve
economies of scale
e AR . ‘_' A
o DE w - -w
CHARLEROI
MONS
H, pipeline L. @creos
Interconnection Hub

D® |

Import terminal (different carriers)
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Phased development of hydrogen backbone : first capacity 2026
Outcome feasibility study Phase |

Feasibility Study Scope
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