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Given the significance of the equity as well as the revenue of the parent 
company in the consolidated financial statements, the publication of the 
detailed version of the annual accounts and the notes to the accounts in this 
brochure would, in the majority of the cases, be redundant given the 
explanations found in the consolidated accounts.

Pursuant to Article 105 of the Companies Code, it has therefore been 
decided to present an abridged version of the annual accounts of Fluxys SA.

The Statutory Auditor issued an unqualified audit opinion on the annual 
accounts of Fluxys SA.

These documents have been deposited with the National Bank of Belgium 
and are available upon request at the following address:

Fluxys SA
Communication Department
Avenue des Arts 31, 1040 Brussels - Belgium
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I. Balance 
 

 

Assets In thousands of € 
31-12-2010 31-12-2009 

Fixed assets 2,352,577 2,204,142 

Formation expenses 667 801 

Intangible fixed assets 201,167 202,331 

Tangible fixed assets 1,982,810 1,750,023 

Financial fixed assets 167,933 250,987 

Current assets 566,434 606,846 

Amounts receivable after more than one year 9,616 48,063 

Stock and contracts in progress 51,726 67,689 

Amounts receivable within one year 59,261 62,930 

Current investments 1,165 417,053 

Cash at bank and in hand 389,347 475 

Deferred charges and accrued income 55,319 10,636 

Total 2,919,011 2,810,988 

 

Equity and liabilities In thousands of € 
31-12-2010 31-12-2009 

Equity 1,334,007 1,387,407 

Capital 60,272 60,272 

Share premium account 38 38 

Revaluation surpluses 764,597 837,305 

Reserves 433,223 433,223 

Accumulated profits 53,151 56,569 

Capital subsidies 22,726 0 

Provisions and deferred taxes 232,845 214,736 

Provisions for risks and charges 219,443 213,037 

Deferred taxes 13,402 1,699 

Amounts payable 1,352,159 1,208,845 

Amounts payable after more than one year 865,015 818,331 

Amounts payable within one year 325,008 238,791 

Deferred charges and accrued income 162,136 151,723 

Total 2,919,011 2,810,988 
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II. Income statement 
 

 

Income statement 
 

In thousands of € 
31-12-2010 31-12-2009 

Operating income 631,390 591,036 

Operating charges 461,928 477,266 

Operating profit 169,462 113,770 

Financial income 44,711 29,209 

Financial charges 42,100 28,932 

Net financial income 2,611 277 

Profit on ordinary activities before taxes 172,073 114,047 

Extraordinary income 160,296 3,144 

Extraordinary charges 878 2,084 

Net extraordinary income / (expense) 159,418 1,060 

Profit for the period before taxes 331,491 115,107 

Income taxes -63,736 -49,169 

Profit for the period 267,755 65,938 

Transfer to untaxed reserves 0 -3,301 

Profit for the period available for appropriation 267,755 62,637 
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III. Appropriation account 
 

 

Appropriation account 
 

In thousands of € 
31-12-2010 31-12-2009 

Profit to be appropriated 324,324 105,753 

    Profit for the period available for appropriation 267,755 62,637 

    Profit carried forward from the previous period 56,569 43,116 

Transfer from equity 43,608 0 

    From reserves  43,608 0 

Transfer to equity 0 0 

    To the legal reserve 0 0 

    To the other reserves 0 0 

 Result to be carried forward  53,151 56,569 

    Profit to be carried forward 53,151 56,569 

Profit to be distributed 314,781 49,184 

    Dividends 314,781 49,184 

If the above proposal is accepted and taking tax 

requirements into account, the annual dividend, net of 

withholding tax, will be: 

336.00€ 52.50€ 

 

 

In December 2010 an interim dividend of €228 (€171 net) was distributed. The balance of €220 
(€165 net) will be paid out as from 19 May 2011. 



82nd financial year 265 

IV. Capital at the end of the period 
 

 

Capital at the end of the period   

    31-12-2010 

Subscribed capital (in thousands of €)    

At the end of the previous period   60,272 

At the end of the period   60,272 

     

Capital represented by    

Registered shares   622,033 

Dematerialised shares   74,409 

Bearer shares   6,194 

     

Shareholder structure    

Declarant  
Date of 

declaration 
Share category 

Number of voting 

rights declared 
% 

Fluxys G 10-09-2010 B/D 632,171 89.97 

 

 

The Belgian State holds one specific share. 
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V. Income taxes 
 

 

Income taxes 
 

In thousands of € 
31-12-2010 

Breakdown of heading 670/3* 

Income taxes on the result of the current period 63,778 

Taxes and withholding taxes due or paid  55,358 

Excess of income tax prepayments 0 

Estimated additional taxes 8,420 

Income taxes on previous periods 19 

Additional taxes due or paid 19 

Additional taxes (estimated or provided for) 0 

Reconciliation between profit before taxes and estimated taxable profit 

Profit before taxes 331,491 

Permanent differences: -143,852 

Definitively taxed income -36,065 

Non-deductible expenses 4,000 

Taxable reserves 47,751 

Depreciation of financial fixed assets 758 

Gains on disposal of fixed assets -160,296 

Total 187,639 

 

 

 

 

 

 

 

 

 

 

 

 

* The regularisation of taxes (accounts 77) for an amount of €61 thousand in 2010 is not registered in this item. 
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VI. Workforce 
ONSS N°: 030012851238 

Joint Commission N°: 326 

1. Headcount 
 

A. Employees recorded in the personnel register 
 

1. During the year and the previous year 
 Full time 2010 Part time 2010 Total 2010 Total 2009 

Average number of employees 967.1 83.7 1,030.25* 1,008.47* 

Actual number of hours worked 1,443,088.41 95,717.10 1,538,805.51 1,512,326.68 

Personnel costs 106,017,638.61 6,380,929.13 112,398,567.74 107,387,847.91 

Benefits provided in addition to salary   1,931,581.48 1,642,522.18 

     
2. At the year end     

  Full time Part time Total FTE* 

a. Number of employees recorded in the personnel register 965 81 1,026.01 

b. By contract type    

Permanent 933 81 994.01 

Fixed term 32 0 32.00 

Contract 0 0 0.00 

Replacement 0 0 0.00 

c. By gender and by level of education    

Men 798 30 821.40 

Primary 2 0 2.00 

Secondary 355 16 367.20 

Higher non-university 325 11 333.80 

University 116 3 118.40 

Women 167 51 204.61 

Primary 0 0 0.00 

Secondary 40 13 49.53 

Higher non-university 90 32 113.58 

University 37 6 41.50 

d. By professional category    

Executives 307 11 315.80 

Staff 658 70 710.21 

Workers 0 0 0.00 

Other 0 0 0.00 

* Full time equivalents 
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B. Interim staff and persons made available to the business 
 

During the year  Interim staff 
Persons made 

available to the 
business 

Average number of persons employed 12.71 0.00 

Actual number of hours worked 25,128.91 0.00 

Cost to the business 781,080.49 0.00 

 

2. Table of movements in personnel during the year 
 

 Full time Part time Total FTE* 

Additions    

a. Number of employees recorded in the personnel register during the year 84 1 84.80 

b. By contract type    

Permanent 33 2 33.80 

Fixed term 51 1 51.00 

Contract 0 0 0.00 

Replacement 0 0 0.00 

Deductions    

a. Number of employees whose date of leaving is recorded in the personnel 

register during the year 

98 0 98.00 

b. By contract type    

Permanent 47 0 47.00 

Fixed term 51 0 51.00 

Contract 0 0 0.00 

Replacement 0 0 0.00 

c. Reasons for leaving    

Pension 15 0 15.00 

Early pension 0 0 0.00 

Dismissed 5 0 5.00 

Other 78 0 78.00 

Including: the number of persons who continue, at least part-time, to 

provide services to the business as contractors 
0 0 0.00 

* Full time equivalents 
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3. Information on workers training during the year 
 

 Men Women 

Initiatives of formal continuing professional training paid for by the employer 

Number of workers concerned 796.00 171.00 

Number of training hours 33,735.18 4,415.70 

Cost to the business 2,989,792.36 375,938.71 

Of which gross cost directly related to training 2,989,792.36 375,938.71 

Of which fees paid and contributions to group funds 0.00 0.00 

Of which grants and other financial advantages received (to be deducted) 0.00 0.00 

Initiatives of less formal or informal continuing professional training  

paid for by the employer 

Number of workers concerned 386.00 72.00 

Number of training hours 2,356.10 495.20 

Cost to the business 161,111.18 30,035.04 

Initiatives of initial professional training paid for by the employer 

Number of workers concerned 0.00 0.00 

Number of training hours 0.00 0.00 

Cost to the business 0.00 0.00 

 



 








