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Shareholders' guide 
 
The main event during the financial year 2010 was the rearrangement of the Fluxys group 
structure following the sale of the subsidiaries Fluxys Europe and Fluxys Finance to Fluxys 
G (previously Fluxys Holding) and the sale of Huberator, GMSL, APX-Endex Holding and 
C4Gas to Fluxys Europe. The sales generated a surplus of €160 million which was 
distributed on 16 December 2010 as an interim dividend of €228 per share. 
 
Fluxys shares 
Fluxys shares are listed on the Second Market of NYSE Euronext Brussels. 
 
Shareholders' agenda 
- 10 May 2011 – Annual General Meeting 
- 19 May 2011 – Payment of dividends 
- 31 August 2011 – Press release by the Board of Directors on the half-yearly results in 

accordance with IFRS  
Interim statements will be published in May and November 2011. 
 
Payment of dividends 
The gross dividend per share for the financial year 2010 is €448, compared with €70 in 
2009. This equates to a net dividend of €336 for 2010, as opposed to €52.50 in 2009. 
 
Factoring in payment of the interim dividend of €228 gross on 16 December 2010, the 
remaining dividend for 2010 is therefore €220 gross (€171net). 
 
The increase in the 2010 dividend in comparison to that distributed in 2009 is due in part to 
the capital gain generated by the sale of a number of subsidiaries following the 
restructuring of the Fluxys group, and also to the introduction of a new profit-distribution 
policy. The Fluxys Board of Directors decided to propose distributing the entire net result 
for the period, plus (barring unforeseen circumstances) the revaluation surplus on 
tangible assets as and when they depreciate. This new profit-distribution offers Fluxys 
additional possibilities to gear its financial structure into an equity/borrowed funds ratio 
more in line with the regulatory framework. This new distribution policy will also be 
applied within Fluxys LNG. 
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Dividends in respect of class-D bearer shares will be paid on presentation of coupon no. 12 
at Dexia Bank Belgium. Dividends in respect of shares held in a securities account will be 
paid automatically. 
 
 
Shareholder structure as at 31 December 2010 
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Fluxys share 
2010 2009 2008 2007 2006 

Price Maximum 2,525 2,525 2,580 2,831 2,840 

 Minimum 2,150 1,950 1,826 2,300 2,260 

 Closing rate at 31 December 2,330 2,280 1,901 2,440 2,752.5 

 Average 2,302 2,240 2,272 2,594 2,511 

Cashflow per share 486.56 407.04 330.88 173.69 171.30 

Consolidated net profit per share 352.04 146.94 165.16 109.70 110.84 

      

Price/profit ratio at 31 December 9 16 12 22 25 

Number of shares 702,636 702,636 702,636 702,636 702,636 

Average daily volume traded 20 43 70 47 79 

 
Gross/net dividend per share (€) 
 2010 * 2009 2008 2007 2006 

Gross dividend per share 448 70.00 70.00 108.00 58.00 

Net dividend per share 336 52.50 52.50 81.00 43.50 

 
Consolidated net result, Fluxys SA share (in € million) 
 2010 2009 2008 2007 2006 

Consolidated net result, Fluxys SA share 247 103 116 77 78 

 
Consolidated equity, Fluxys SA share (in € million) 
 2010 2009 2008 2007 2006 

Consolidated equity, Fluxys SA share 1,401 1,369 1,311 1,217 1,211 

 
 
 
 
 
 
 
 
* In December 2010 an interim dividend of €228 was paid. 
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Notes on Fluxys shares 
The Fluxys share price closed at €2,279.98 on 31 December 2009. The lowest closing rate 
in 2010 was €2,150 on 26 May and 11 June, and the highest was €2,525 on 
22 September 2010. At the end of 2010, the share price was €2,330. The average daily 
volume of shares traded on the Second Market of NYSE Euronext Brussels was 20 in 2010 
compared with 43 in 2009. 
 
Evolution of Fluxys shares – BEL 20 (share price as at 13 December 2001* = base 100%) (in %) 
 

 
*On 1 December 2001, the company split off its natural gas wholesale activities. This demerger 

involved a separation of accounts effective as of July 2001. The new Fluxys share following the split-off 

has been listed on NYSE Euronext Brussels since 13 December 2001. 



 








